PERFORMANCE UPDATE

TEXAS A&M UNIVERSITY ORP

Average Annual Total Returns as of: 06/30/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses. They do not reflect any plan level administrative fees, if applicable; if reflected, returns would be less favorable.

Voya will assess an annual asset-based service fee of 0.75% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Money Market - Taxable
2’1‘;{;4f°"er”mem Money Market Fund - Class I-167 54 400 204 450 441 266 173 010031992 0.48 035
The 7-day annualized yield as of 06/30/2025 is 4.07%, which more closely reflects current earnings. (33)
ggg? 1G)(%‘§;mme”t Money Market Portfolio - Class | - 033 101 201 444 436 263 177 0100111980 0.45 040
The 7-day annualized yield as of 06/30/2025 is 4.01%, which more closely reflects current earnings. (33)
Global Bond
Templeton Global Bond Fund - Class A - 178 (2) 248 7.95 13.94 10.35 119 174 -0.72 09/18/1986 1.02 0.99
Voya Global Bond Portfolio - Initial Class - 422 (36) 2.26 5.20 7.95 9.57 360 -0.76 1.54 11/08/2004 0.86 0.68
High Yield Bond
T. Rowe Price High Yield Fund - Advisor Class - 347 1.69 3.69 4.61 8.90 9.26 5.15 4.44 03/31/2000 1.05 1.05
Inflation-Protected Bond
American Gentury Inflon-Adjusted Bond Fund =10V g9 042 460 563 184 142 231 021011997 054 054
PIMCO Real Return Fund - Class A - 1035 1.22 047 512 6.29 2.46 1.55 243 01/29/11997 0.90 0.90
Intermediate Core Bond
American Funds The Bond Fund of America®-Class 469 434 415 611 242 044 196 0512811974  0.59 058
R-4 - 1003 (37)
Intermediate Core-Plus Bond
Voya Intermediate Bond Fund - Class | - 238 (30) 1.65 1.49 4.27 6.67 3.67 0.18 2.40 12/15/1998 0.34 0.34
VOVA
FINANCIAL
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Voya Intermediate Bond Portfolio - Class | - 004 (38) 160 161 444 678 388 020 238 05/23/1973 061 055
Intermediate Government
Vioya GNMA Income Fund - Class | - 240 (31)(39) 168 109 421 656 247 002 146 08/17/1973 059 0.54
Multisector Bond
Lord Abbett Bond Debenture Fund - Class A - 399 235 297 38 781 640 345 392 040011971 084 0.84
Short-Term Bond
BlackRock Low Duration Bond Portfolio - Class K 083 173 344 677 48 230 226 06/03/1997 038 035
Shares - 9749 (3)
\7lg1ya Limited Maturity Bond Portfolio - Service Class - 0.66 129 288 6.06 370 163 176 01/24/1989 0.54 0.5
Global Allocation
Voya Global Income & Growth Fund - Class 1170 (4) 382 903 885 1262 1060 818  6.11 01/04/1995 093 0.85
Moderate Allocation
Aorerican Funds American Balanced Fund® -ClassR+ 453 834 807 1423 1288 1002 890 0702611975 059 059
Fidelity Advisor® Balanced Fund - Class M - G964 414 816 505 1037 1345 1095 931 11/06/11986
'{ggax Sustainable Allocation Fund - Investor Class - 343 736 512 830 850 728 7.0 08101971 092 0.92
%?2;5 Henderson Balanced Fund - Class S Shares - 450 994 760 1223 1266 952 896 09/01/1992 107 107
e '("5‘;e3°° Eouity and Income Portiolio-Initial Class 4 59 505 513 1179 1004 1153 773 12102001 072 064
Moderately Aggressive Alloc
American Funds The Income Fund of America®-Class 573 557 1050 1739 1079 1053 778 120011973 062 062
Moderately Conservative Alloc
Invesco Mult-Asset Income Fund - Class A- E421 (40) 245 348 474 762 612 348 333 1211412011 097 095
Large Cap Value/Blend
Large Blend
American Century Equity Growth Fund - A Class - 1093 506 1121 394 1218 1656 1278 1049 05/05/1991 0.1 091
?%%”ca” Funds Fundamental Investors® - Class R4 - ¢ 46 15490 1170 1979 2199 1653 1288 08011978 062 062
American Funco Washington Mutualinvestors Fund -4 38 g7 897 1651 1690 1604 1237 07311952 061 061
State Street S&P 500 Index Fund - Class N- 1223 (6) 507 1089 609 1494 1952 1647 1350 121301992 047 0.16
Vianguard® 500 Index Fund - Admiral™ Shares - 899 508 1093 618 1512 1966 1660 13.60 111312000 0.04 0.04
Victory Pioneer Fund - Class A Shares - 923 768 1820 9.93 1316 2040 17.21 1414 02/13/1928 0.93 0.93
Vioya Growth and Income Portiolio - Class - 001 (41) 528 948 558 1517 1899 17.82 12.98 121311979 0.69 067
\1’%’;’ (F%‘sse”m Large Cap Index Portfolio - Class | - 540 1170 626 1533 2082 1689 1419 030042008 040 036
ng’(g"“mb'a Contrarian Core Portfolio - Inifial Class - 5y 1451 524 1263 2014 1678 1344 121012001 1.04 0.71
Large Value
ClearBridge Value Fund - Class C - 361 (9) 485 361 258 802 1481 1650 915 04/16/1982 176 174
Dodge & Cox Stock Fund - Class | Shares - 466 3.61 3.83 7.50 1343 1489 17.37 1151 01/04/1965 0.51 0.51
;:d_ell_:t2y7/;dV|sor® Equity Dividend Income Fund - Class 284 201 05/29/2025
Invesco Comstock Fund - Class A - 371 453 4.61 748 13.98 1474 1842 10.18 10/07/1968 0.81 0.81
Invesco Growth and Income Fund - Class A - 370 5.77 6.52 5.96 1441 1448 16.50 9.24 08/01/1946 0.78 0.78
Neuberger Berman Large Cap Value Fund - Trust Class 555 278 675 1139 770 1368 102 083011993 095 095
PGIM Jennison Focused Value Fund - Class A - 459 5.66 6.63 4.81 14.07 17.73 1540 8.58 11/07/1996 1.12 1.12
T. Rowe Price Equity Income Fund - R Class - 346 278 200 595 949 1062 1396 864 0913012002 125 1.25
T. Rowe Price Value Fund - Advisor Class - 220 (10) 228 105 624 1033 1226 1484 956 031312000 095 0.94
Voya Corporate Leaders 100 Fund - Class [- 3436 (11) 446 755 912 1883 1770 1665 1195 06/30/2008 060 049
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Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Voya Large Cap Value Fund - Class | - 3764 (12) 320 344 647 1424 1440 1657 10.04 123112007 0.84 0.76
2’1\;(? Invesco Comstock Portfolio - Initial Class - 431 446 456 744 1389 1478 1840 1031 05/01/2002 079 0.70
VY®'T. Rowe Price Equity Income Portfolio - 277 202 621 1002 1141 1458 927 01/24/1989 064 061
Institutional - 622 (14)
Large Cap Growth

Large Growth
American Century Ultra® Fund - A Class - 219 (42) 549 1571 251 985 2274 1534 1580 1021981 147 114
American Funds AMCAP Fund® - Class R4 - 1002 636 1562 802 1543 2010 1244 1128 0500111967 067 067
’;ﬂe_”g?; Funds The Growth Fund of America®-Class g g9 1705 1036 2133 2456 1564 1422 120011973 0.64 0.64
Domini Impact Equity Fund® - Investor Shares - 416 421 999 288 1030 1692 1269 1057 0610311991  0.98 0.98
Fidelity Advisor® Equity Growth Fund - Class M- 148 602 1529 557 1130 2198 1638 1592 091011992 147 147
Fidelly Advisor® Growth Opportuniies Fund -ClassM — g74 2160 835 2075 2807 1552 1823 11181987 099 099
Fidelity® Contrafund® - 524 677 1653 1181 2101 2839 1799 16.00 05/17/1967 063 063
Invesco American Franchise Fund - Class A - 2822 770  21.39 5.76 16.13 2424 1454 1439 06/23/2005 0.96 0.96
Janus Henderson Forty Fund - Class S Shares - 2735 9.01 19.23 8.70 1665 2484 1448 1510 05/01/1997 1.01 1.01
Janus Henderson Forty Fund - Class T Shares - 8279 9.02 19.29 8.83 16.94 2516 1478 15.39 05/01/1997 0.76 0.76
#A"“;‘(;‘S Henderson Research Fund - Class T Shares - 725 2042 894 1773 2833 1689 1478 05/03/1993 079 0.79
PGIM Jennison Growth Fund - Class A - 460 573 1960 759 1603 2747 1493 1571 11021995 0.97 097
\7/2;"2 1"5";rge Cap Growth Portfolio - Insftutional Class - 6oy 4548 545 1544 2443 1487 1442 050032004 071 067
Voya Large-Cap Growth Fund - Class | - 243 6.85 18.39 543 1557 2462 1498 1449 07/21/11997 0.57 0.57
VY@T. Rowe Price Growth Equity Portfolio - Initial 609 1706 539 1306 2387 1248 1352 1112811997 0.81 0.71
Class - 111 (16)
[Small/Mid/Specialty

Mid-Cap Blend
CRM Mid Cap Value Fund - Investor Shares - 457 383 378 241 197 595 1133 8.1 091202000 1.7 147
Invesco Main Street Mid Cap Fund® - Class A - 1028 353 980 400 1619 1416 1257 818 0800211999 1.4 104
;’ggguard@ Mid-Cap Index Fund - Admiral™ Shares - o1 g9 go7 1750 1432 1301 996 111202001 0.05 0.05
Vo ?’1";’) Cap Research Enhanced IndexFund -Class | 515 745 057 888 1324 1381 799 0200311998 074 071

Mid-Cap Growth
Goldman Sachs Mid Cap Growth Fund - Insitutional 585 2098 993 2768 1948 1130 1119 05/24/1999  1.01 0.86
Shares - 411 (18)
E‘ngc" Discovery Mid Cap Growth Fund - Class A - 650 1862 391 1552 1472 889 1063 110112000 1.05 105
%";2‘1‘5 Henderson Enterprise Fund - Class S Shares - 330 741 299 1235 1338 1176 1149 09/01/1992 1.6 116
X"_’rfgznféa;)'ey Inst Fund Trust Discovery Portolio-Cl 765 3060 2111 7139 3007 416 1284 01311997 102 102
Vioya MidCap Opportunities Fund - Class A - 428 384 1587 544 1517 1696 1088 10.22 081201998 125 125
VY@ Baron Growth Portfolio - Initial Class - 430 (20) 185 197 344 511 837 775 945 0500112002 1.12 1.00
VY®T. Rowe Price Diversified Mid Cap Growth Port - oy qa04 1041 2643 2079 1292 1235 12102001 0.87 0.80
Inital - 449 (21)

Mid-Cap Value
Ariel Appreciation Fund - Investor Class - 456 7.37 5.81 -1.53 7.65 791 10.75 5.60 12/01/1989 1.14 1.14
Colmoia Select Mid Cap Value Fund -Clss AShares 374 569 290 894 1135 1537 856 111202001 145 115
Invesco Value Opportunities Fund - Class A - 2816 6.12 9.03 3.54 2037 2079 2380 1113 06/25/2001 1.07 1.07
mgl/frzgzcég)%mury Smal-Mid Cap Value Portolio- 555 035 009 734 762 1258 833 05012002 114 085
VY® JPMorgan Mid Cap Value Portfolio - Initial Class - 559 550 037 1047 1040 1358  7.82 050112002 1.01 0.5

429 (23)
Small Blend
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Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
ClearBridge Small Cap Fund - Class C - 418 (43) 370 095 -548 333 514 815 539 1213011985  1.86 1.85
\7’;‘;‘9”3”@ Small-Cap Index Fund - Admiral™ Shares - 4 oy 708 967 1014 1216 1184 857 111312000 0.05 0.05
Voya Small Company Fund - Class | - 173 373 403 18 996 950 1064 648 010411994  0.87 0.87
Voya Small Company Portfolio - Class | - 042 (44) 375 401 18 997 937 1058  6.64 12127/1996  0.95 0.86
Small Growth
Invesco Small Cap Growth Fund - Class A - 233 707 1042 325 423 979 547 692 1018/1995  1.16 116
g‘z‘;berger Berman Genesis Fund - Trust Class - 146 221 426 449 119 768 768 843 0812611993 1.09 109
me_%g’g”“ Capital Management Small Company Fund - 5 45 59 881 611 382 23 644 12311992 131 131
Voya Small Cap Growth Fund - Class A - F810 640 780 432 096 1160 100062022 126 126
Small Value
Ariel Fund - Investor Class - 187 595 696 -160 955 976 1315  7.00 11/06/1986  1.00 1.00
Specialty - Real Estate
NYLI CBRE Real Estate Fund - Class | - E262 (45) 053 137 028 593 201 756 549 1213111996 1.18 0.83
ggz(@(gf;RE Real Estate Portfolio - Insfitutional Class - 95 458 158 498 358 811 59 0112411989 1.01 075
Specialty - Technology
(T:'IaRS‘;"Y‘;ggce Science and Technology Fund -AdVISOr 19 41 2301 443 1550 2836 1500 169 03/31/2000 106 1.06
Global / International
Foreign Large Blend
Touchstone Non-US Equity Fund - Class Y - 9347 (46) 351 1135 20.30 2157 1951 1347 9.26 12/19/1997 0.94 0.90
Vanguard® Developed Markets Index Fund - Admiral™ 5 45 4507 9084 1925 1540 1130 679 08/17/1999 005 0.05
Shares - 6500
Foreign Large Growth
g\g;e”ca” Century Intemational Growth Fund -AClass - 4 44 1547 1447 1162 1077 601 520 05/00/1991 147 147
American Funds EUPAC Fund® - Class R-4 - 573 392 1314 1599 1347 1308 779 6.5 041161984  0.82 0.82
Fidelity Advisor® Overseas Fund - Class M - 140 261 1271 1976 1631 1625 1008  6.65 042311990  1.28 128
Foreign Large Value
Dodge & CoxIntemational Stock Fund - Class [Shares 330 1158 2238 2315 1538 1394 609 05012001 062 062
Taouwe F oo Intemational Vakie Eqully Fund -R 320 1136 2586 2665 1911 1481 583 09/3012002 133 133
(TZ%“)ChSt"”e International Value Fund - Class Y - 9343 396 1290 2879 2821 1607 1171 652 03/01/1993 125 0.90
Foreign Small/Mid Blend
Voya Mulfi-Manager Intemational Small Cap Fund - 520 1893 2503 2641 1653 1256  7.60 08/31/1994 160 154
Class A - 366 (26)
Global Large-Stock Blend
American Funds Capital World Growth and Income 525 1296 1282 1695 17.66 1254 9.9 03/26/1993 076 0.76
Fund® - R4 - 1004
Templeton Growth Fund, Inc. - Class A - 177 524 1227 1360 1261 1476 1039 521 1112011954 1.03 1.03
Global Large-Stock Growth
g\%e”ca” Funds New Perspective Fund®- Class R4 - 76 1459 1233 1767 1847 1344 1178 03131973 076 0.76
Janus Henderson Global Research Fund - Class S 500 1375 1193 1786 2176 1531 1084 02/28/2005 113 113
Shares - 2743
Neuberger Berman Focus Fund - Trust Class - 183 823 1701 1360 2068 1967 1135 968 08/301993 1.1 111
Voya Global Insights Portfolio - Initial Class - 432 (27) 508 1264 1023 1392 1689 1028 898 05012002 0.86 0.75
Global Large-Stock Value
Franklin Mutual Global Discovery Fund - ClassR- 356 341 471 1356 1475 1426 1433  6.82 1213111992 1.46 146
X"_yefef'z’zbg High Dividend Low Volatty Fund -Class 17, 444 1283 2041 1251 1227 755 0471911993 099 086
Voya Global High Dividend Low Volatility Fund - Class | 176 452 12.96 2073 1279 1256 782 09/06/2006 0.64 0.61

- 8500 (29)
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Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)YOU COULD LOSE MONEY BY INVESTING IN THE FUND. ALTHOUGH THE FUND SEEKS TO PRESERVE THE VALUE OF
YOUR INVESTMENT AT $1.00 PER SHARE, IT CANNOT GUARANTEE IT WILL DO SO. AN INVESTMENT IN THE FUND IS NOT A
BANK ACCOUNT AND IS NOT INSURED OR GUARANTEED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION OR ANY
OTHER GOVERNMENT AGENCY. THE FUND'S SPONSOR IS NOT REQUIRED TO REIMBURSE THE FUND FOR LOSSES, AND
YOU SHOULD NOT EXPECT THAT THE SPONSOR WILL PROVIDE FINANCIAL SUPPORT TO THE FUND AT ANY TIME,
INCLUDING DURING PERIODS OF MARKET STRESS.

(2)Templeton Global Bond Fund - Class A: Total annual Fund operating expenses differ from the ratio of expenses to average net
assets shown in the Financial Highlights, which reflect the operating expenses of the Fund and do not include acquired fund fees and
expenses. The investment manager has agreed to reduce its fees to reflect reduced services resulting from the Fund's investments in
Franklin Templeton affiliated funds. These arrangements are expected to continue until April 30, 2025. During the terms, the fee waiver
and expense reimbursement agreements may not be terminated or amended without approval of the board of trustees except to add
series or classes, to reflect the extension of termination dates or to lower the waiver and expense limitation (which would result in lower
fees for shareholders).

(3)BlackRock Low Duration Bond Portfolio - Class K Shares: As described in the "Management of the Funds" section of the Fund's
prospectus beginning on page 52, BlackRock has contractually agreed to waive the management fee of the Fund with respect to any
portion of the Fund's assets estimated to be attributable to investments in other equity and fixed-income mutual funds and exchange-
traded funds ("ETFs") managed by BlackRock or its affiliates that have a contractual management fee, through June 30, 2026. In
addition, BlackRock has contractually agreed to waive its management fees by the amount of investment advisory fees the Fund pays to
BlackRock indirectly through its investment in money market funds managed by BlackRock or its affiliates, through June 30, 2026. The
contractual agreements may be terminated upon 90 days' notice by a majority of the non-interested trustees of BlackRock Funds V (the
"Trust") or by a vote of a majority of the outstanding voting securities of the Fund. As described in the "Management of the Funds"
section of the Fund's prospectus beginning on page 52, BlackRock has contractually agreed to waive and/or reimburse fees or
expenses in order to limit Total Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursements (excluding
Dividend Expense, Interest Expense, Acquired Fund Fees and Expenses and certain other Fund expenses) to 0.35% of average daily
net assets through June 30, 2026. The contractual agreement may be terminated upon 90 days' notice by a majority of the non-
interested trustees of the Trust or by a vote of a majority of the outstanding voting securities of the Fund.

(4)Voya Global Income & Growth Fund - Class |: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 1.00% for Class | through October 1, 2025. In
addition, the Investment Adviser is contractually obligated to further limit expenses to 0.76% for Class | through October 1, 2025. The
limitations do not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses and Acquired Fund
Fees and Expenses. These limitations are subject to possible recoupment by the Investment Adviser within 36 months of the waiver or
reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the expense
limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
Termination or modification of these obligations requires approval by the Fund's Board of Trustees (the "Board").

(5)VY Invesco Equity and Income Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.65% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or
(ii) the expense limitation in effect at the time of recoupment. The Investment Adviser is contractually obligated to waive 0.01% of the
management fee through May 1, 2025. Termination or modification of these obligations requires approval by the Portfolio's Board of
Directors (the "Board").
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Additional Notes
(6)State Street S&P 500 Index Fund - Class N: The Fund has adopted a distribution plan under Rule 12b-1 pursuant to which payments
of up to 0.25% of average daily net assets may be made; however, the Fund's Board of Trustees has determined that payments will not
exceed 0.062% of average daily net assets. "Other expenses" have been restated to reflect current fees.

(7)Voya Russell (TM) Large Cap Index Portfolio - Class |: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.37% for Class | shares through May 1, 2025 . This limitation is subject to possible recoupment by the Investment
Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that
would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in
effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit expenses to 0.36% for
Class | shares through May 1, 2025. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses,
extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these obligations requires approval by
the Portfolio's Board of Directors (the "Board").

(8)VY Columbia Contrarian Core Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.75% for Class | shares through May 1, 2025. The obligation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. The Investment Adviser is contractually
obligated to waive 0.048% of the management fee through May 1, 2025. Termination or modification of these obligations requires
approval by the Portfolio's Board of Directors (the "Board").

(9)ClearBridge Value Trust - Class C: Management fees have been restated to reflect current fiscal year fees as a result of a decrease
in the fund's contractual management fee rate effective April 1, 2024. If the management fees were not restated to reflect such decrease
in fees, the amounts shown above would be greater. Consequently, the fund's Total annual fund operating expenses differ from the ratio
of expenses to average net assets reported in the fund's financial highlights tables. The manager has agreed to waive fees and/or
reimburse operating expenses (other than interest, brokerage commissions, dividend expense on short sales, taxes, extraordinary
expenses and acquired fund fees and expenses) so that the ratio of total annual fund operating expenses will not exceed 1.74% for
Class C shares effective April 1, 2024, subject to recapture as described below. These arrangements cannot be terminated prior to
December 31, 2026 without the Board of Trustees' consent. The manager is permitted to recapture amounts waived and/or reimbursed
to a class within three years after the fiscal year in which the manager earned the fee or incurred the expense if the class' total annual
fund operating expenses have fallen to a level below the limits described above. In no case will the manager recapture any amount that
would result, on any particular business day of the fund, in the class' total annual fund operating expenses exceeding the applicable
limits described above or any other lower limit then in effect. In addition, the manager has agreed to waive the fund's management fee to
an extent sufficient to offset the net management fee payable in connection with any investment in an affiliated money market fund. This
management fee waiver is not subject to the recapture provision discussed above. Total annual fund operating expenses after waiving
fees and/or reimbursing expenses have been restated to reflect current management fees and expense caps, as applicable.

(10)T. Rowe Price Value Fund - Advisor Class: T. Rowe Price Associates, Inc., has contractually agreed (at least through February 28,
2027) to waive a portion of the fund's management fees so that an individual fund fee of 0.2295% is applied to the fund's average daily
net assets that are equal to or greater than $20 billion. Thereafter, this agreement will automatically renew for one-year terms unless
terminated by the fund's Board of Directors. Fees waived under this agreement are not subject to reimbursement to T. Rowe Price
Associates, Inc., by the fund. T. Rowe Price Associates, Inc., has contractually agreed (through April 30, 2026) to waive its fees and/or
bear any expenses (excluding interest expenses related to borrowings, taxes, and brokerage nonrecurring, extraordinary expenses and
acquired fund fees and expenses) that would cause the class' ratio of expenses to average daily net assets to exceed 1.17%. The
agreement may only be terminated at any time after April 30, 2026, with approval by the fund's Board of Directors. Fees waived and
expenses paid under this agreement (and any applicable prior limitations) are subject to reimbursement to T. Rowe Price Associates,
Inc., by the class whenever the class' expense ratio is below 1.17%. However, the class will not reimburse T. Rowe Price Associates,
Inc., more than three years from the date such amounts were initially waived or paid. The class may only reimburse T. Rowe Price
Associates, Inc., if the reimbursement does not cause the class' expense ratio (after the reimbursement is taken into account) to exceed
the class' current expense limitation (or the expense limitation in place at the time the amounts were waived or paid).

(11)Voya Corporate Leaders 100 Fund - Class I: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.65% for Class | shares, through October 1,
2025. In addition, the Investment Adviser is contractually obligated to further limit expenses to 0.49% for Class | shares, through
October 1, 2025. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses
and Acquired Fund Fees and Expenses. These limitations are subject to possible recoupment by the Investment Adviser within 36
months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable
under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of
recoupment. Termination or modification of these obligations requires approval by the Fund's Board of Trustees (the "Board").

(12)Voya Large Cap Value Fund - Class I: Expense information has been restated to reflect current contractual rates. Voya Investments,
LLC (the "Investment Adviser") is contractually obligated to limit expenses to 1.00% for Class | shares, through October 1, 2025. In
addition, the Investment Adviser is contractually obligated to further limit expenses to 0.76% for Class | shares, through October 1,
2025. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses and
Acquired Fund Fees and Expenses. These limitations are subject to possible recoupment by the Investment Adviser within 36 months of
the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i)
the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of
recoupment. Termination or modification of these obligations requires approval by the Fund's Board of Trustees (the "Board").

(13)VY Invesco Comstock Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 0.70% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related costs,
leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of this obligation
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requires approval by the Portfolio's Board of Directors (the "Board").

(14)VY T. Rowe Price Equity Income Portfolio - Institutional Class: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to waive 0.030% of the management fee through May 1, 2025 . Termination or modification of this obligation requires approval
by the Portfolio's Board of Trustees (the "Board").

(15)Voya Large Cap Growth Portfolio - Institutional Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.67% for Class | shares through May 1, 2025 . The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of this
obligation requires approval by the Portfolio's Board of Trustees (the "Board").

(16)VY T. Rowe Price Growth Equity Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated
to limit expenses to 0.75% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or
(ii) the expense limitation in effect at the time of recoupment. The Investment Adviser is contractually obligated to waive 0.039% of the
management fee through May 1, 2025. Termination or modification of these obligations requires approval by the Portfolio's Board of
Directors (the "Board").

(17)Voya Mid Cap Research Enhanced Index Fund - Class |: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.75% for Class | shares, through October 1, 2025. This limitation is subject to possible recoupment by the
Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the
expense limitation in effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit
expenses to 0.70% for Class | shares, through October 1, 2025. The limitations do not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these
obligations requires approval by the Fund's Board of Trustees (the "Board").

(18)Goldman Sachs Mid Cap Growth Fund - Institutional Shares: The Investment Adviser has agreed to (i) waive a portion of its
management fee in order to achieve an effective net management fee rate of 0.81% as an annual percentage rate for the Fund's
average daily net assets; (ii) waive a portion of its management fee payable by the Fund in an amount equal to any management fees it
earns as an investment adviser to the affiliated funds in which the Fund invests, except those management fees it earns from the Fund's
investments of cash collateral received in connection with securities lending transactions in affiliated funds; and (iii) reduce or limit
"Other Expenses" (excluding acquired fund fees and expenses, transfer agency fees and expenses, service and shareholder
administration fees, taxes, interest, brokerage fees, expenses of shareholder meetings, litigation and indemnification, and extraordinary
expenses) to 0.004% of the Fund's average daily net assets. These arrangements will remain in effect through at least December 29,
2025, and prior to such date, the Investment Adviser and Goldman Sachs may not terminate the arrangements without the approval of
the Board of Trustees.

(19)Morgan Stanley Inst Fund Trust Discovery Portfolio - Cl A: The Fund's 'Adviser," Morgan Stanley Investment Management Inc., has
agreed to reduce its advisory fee and/or reimburse the Fund so that Total Annual Fund Operating Expenses, excluding certain
investment related expenses, taxes, interest and other extraordinary expenses (including litigation), will not exceed 1.15%. The fee
waivers and/or expense reimbursements will continue for at least one year or until such time as the Board of Trustees of Morgan
Stanley Institutional Fund Trust (the 'Trust') acts to discontinue all or a portion of such waivers and/or reimbursements when it deems
such action is appropriate.

(20)VY Baron Growth Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 0.99% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related costs,
leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment
by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the
expense limitation in effect at the time of recoupment. Termination or modification of this obligation requires approval by the Portfolio's
Board of Directors (the "Board").

(21)VY T. Rowe Price Diversified Mid Cap Growth Portfolio - Initial Class: Expense information has been restated to reflect current
contractual rates. Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.80% for Class |
shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses,
extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment
Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that
would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in
effect at the time of recoupment. Termination or modification of these obligations requires approval by the Portfolio's Board of Directors
(the "Board").

(22)VY American Century Small-Mid Cap Value Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is
contractually obligated to limit expenses to 0.85% for Class | shares through May 1, 2025. The limitation does not extend to interest,
taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is
subject to possible recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the
recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the
waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment. Termination or modification of this obligation
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requires approval by the Portfolio's Board of Directors (the "Board").

(23)VY JPMorgan Mid Cap Value Portfolio - Initial Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.88% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or
(ii) the expense limitation in effect at the time of recoupment. The Investment Adviser is contractually obligated to waive 0.025% of the
management fee through May 1, 2025. Termination or modification of these obligations requires approval by the Portfolio's Board of
Directors (the "Board").

(24)VY CBRE Real Estate Portfolio - Institutional Class: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.75% for Class | shares through May 1, 2025
. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired
Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the waiver or
reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the expense
limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
Termination or modification of these obligations requires approval by the Portfolio's Board of Trustees (the "Board").

(25)Touchstone International Value Fund - Class Y: Total Annual Fund Operating Expenses include Acquired Fund Fees and Expenses
and will differ from the ratios of expenses to average net assets that are included in the Fund's Form N-CSR filing for the fiscal year
ended June 30, 2024. Touchstone Advisors, Inc. (the "Adviser" or "Touchstone Advisors") and Touchstone Strategic Trust (the "Trust")
have entered into a contractual expense limitation agreement whereby Touchstone Advisors will waive a portion of its fees or reimburse
certain Fund expenses (excluding dividend and interest expenses relating to short sales; interest; taxes; brokerage commissions and
other transaction costs; portfolio transaction and investment related expenses, including expenses associated with the Fund's liquidity
providers; other expenditures which are capitalized in accordance with U.S. generally accepted accounting principles; the cost of
"Acquired Fund Fees and Expenses", if any; and other extraordinary expenses not incurred in the ordinary course of business) in order
to limit annual Fund operating expenses to 0.89% of average daily net assets for Class Y shares. This contractual expense limitation is
effective through October 29, 2025, but can be terminated by a vote of the Board of Trustees of the Trust (the "Board") if it deems the
termination to be beneficial to the Fund's shareholders. The terms of the contractual expense limitation agreement provide that
Touchstone Advisors is entitled to recoup, subject to approval by the Board, such amounts waived or reimbursed for a period of up to
three years from the date on which the Adviser reduced its compensation or assumed expenses for the Fund. The Fund will make
repayments to the Adviser only if such repayment does not cause the annual Fund operating expenses (after the repayment is taken
into account) to exceed both (1) the expense cap in place when such amounts were waived or reimbursed and (2) the Fund's current
expense limitation. Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement will differ from the ratio of
net expenses to average net assets that is included in the Fund's Form N-CSR filing for the fiscal year ended June 30, 2024 due to
contractual changes in the Fund's expense limitation agreement effective October 29, 2024.

(26)Voya Multi-Manager International Small Cap Fund - Class A: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 1.95% for Class A through March 1, 2026. This limitation is subject to possible recoupment by the
Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under the expense limitation in effect at the time of the waiver or reimbursement or the expense
limitation in effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit expenses to
1.53% for Class A through March 1, 2026. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses,
extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these obligations requires approval by
the Fund's Board of Trustees (the "Board").

(27)VY Global Insights Portfolio - Initial Class: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.80% for Class | shares through May 1,
2025. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses, and
Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the
waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the
expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
The Investment Adviser is contractually obligated to waive 0.05% of the management fee through May 1, 2025. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board").

(28)Voya Global High Dividend Low Volatility Fund - Class A: Voya Investments, LLC (the "Investment Adviser") and distributor are
contractually obligated to limit expenses to 0.85% for Class A shares through March 1, 2026. The limitation does not extend to interest,
taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is
subject to possible recoupment by the Investment Adviser and distributor within 36 months of the waiver or reimbursement. The amount
of the recoupment is limited to the lesser of the amounts that would be recoupable under the expense limitation in effect at the time of
the waiver or reimbursement or the expense limitation in effect at the time of recoupment. Termination or modification of this obligation
requires approval by the Fund's Board of Trustees (the "Board").

(29)Voya Global High Dividend Low Volatility Fund - Class I: Voya Investments, LLC (the "Investment Adviser") and distributor are
contractually obligated to limit expenses to 0.60% for Class | shares through March 1, 2026. The limitation does not extend to interest,
taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is
subject to possible recoupment by the Investment Adviser and distributor within 36 months of the waiver or reimbursement. The amount
of the recoupment is limited to the lesser of the amounts that would be recoupable under the expense limitation in effect at the time of
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the waiver or reimbursement; or the expense limitation in effect at the time of recoupment. Termination or modification of this obligation
requires approval by the Fund's Board of Trustees (the "Board").

(30)Voya Intermediate Bond Fund - Class | has identical investment objectives and policies, the same portfolio manager, and invests in
the same holdings as Class A. The performance information above is based upon the Class A performance, excluding sales charges,
and has not been adjusted by the fee differences between classes.

(31)Voya GNMA Income Fund - Class | has identical investment objectives and policies, the same portfolio manager, and invests in the
same holdings as Class A. The performance information above is based upon the Class A performance, excluding sales charges, and
has not been adjusted by the fee differences between classes.

(32)This investment option is only available for investment by participants in plans where the fund was already an investment option
under the plan on March 16, 1998.

(33)The current yield reflects the deduction of all charges that are deducted from the total return quotations shown.

(34)Voya Government Money Market Fund - Class I: Other Expenses are based on estimated amounts for the current fiscal year. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.35% Class | shares, through August 1,
2025. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses, and
Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the
waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the
expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
The Investment Adviser and distributor are contractually obligated to waive a portion of their management fees and distribution and/or
shareholder services fees, as applicable, and to reimburse certain expenses of the Fund to the extent necessary to assist the Fund in
maintaining a yield of not less than zero through August 1, 2025. There is no guarantee that the Fund will maintain such a yield. Any
management fees waived or expenses reimbursed may be subject to possible recoupment by the Investment Adviser within 36 months
of the waiver or reimbursement. In no event will the amount of the recoupment on any day exceed 20% of the yield (net of all expenses)
of the Fund on that day. Termination or modification of these obligations requires approval by the Fund's Board of Trustees (the
"Board").

(35)Voya Government Money Market Portfolio - Class I: Voya Investments, LLC (the "Investment Adviser") and the distributor are
contractually obligated to waive a portion of their advisory fees and distribution and/or shareholder servicing fees, as applicable, and to
reimburse certain expenses of the Portfolio to the extent necessary to assist the Portfolio in maintaining a net yield of not less than zero
through May 1, 2025. There is no guarantee that the Portfolio will maintain such a yield. Any advisory fees waived or expenses
reimbursed may be subject to possible recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The
amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at
the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment. In no event will the amount of
the recoupment on any day exceed 20% of the yield (net of all expenses) of the Portfolio on that day. The Investment Adviser is
contractually obligated to waive 0.045% of the management fee through May 1, 2025. Termination or modification of these obligations
requires approval by the Portfolio's Board of Trustees (the "Board").

(36)Voya Global Bond Portfolio - Initial Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's ratio of
expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the Portfolio and
does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.67% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or
(i) the expense limitation in effect at the time of recoupment. The Investment Adviser is also contractually obligated to waive 0.003% of
the management fee through May 1, 2025. This waiver is not eligible for recoupment. Termination or modification of these obligations
requires approval by the Portfolio's Board of Directors (the "Board").

(37)American Funds The Bond Fund of America - Class R-4: The investment adviser is currently waiving a portion of its management
fee. This waiver will be in effect through at least March 1, 2026. The adviser may elect at its discretion to extend, modify or terminate the
waiver at that time. Restated to reflect current fees.

(38)Voya Intermediate Bond Portfolio - Class I: Total Annual Portfolio Operating Expenses shown may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Financial Highlights, which reflects the operating expenses of the Portfolio and
does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 0.53% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or
(i) the expense limitation in effect at the time of recoupment. Termination or modification of this obligation requires approval by the
Portfolio's Board of Trustees (the "Board").

(39)Voya GNMA Income Fund - Class I: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to
0.54% for Class | shares, through August 1, 2025. The limitation does not extend to interest, taxes, investment-related costs, leverage
expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the
Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
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amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the
expense limitation in effect at the time of recoupment. Termination or modification of these obligations requires approval by the Fund's
Board of Trustees (the "Board").

(40)Invesco Multi-Asset Income Fund - Class A: "Other Expenses" have been restated to reflect current fees. Invesco Advisers, Inc.
(Invesco or the Adviser) has contractually agreed to waive a portion of the Fund's management fee in an amount equal to the net
management fee that Invesco earns on the Fund's investments in certain affiliated funds, which will have the effect of reducing the
Acquired Fund Fees and Expenses. Unless Invesco continues the fee waiver agreement, it will terminate on August 31, 2026. During its
term, the fee waiver agreement cannot be terminated or amended to reduce the advisory fee waiver without approval of the Board of
Trustees.

(41)Voya Growth and Income Portfolio - Class I: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 0.67% for Class | shares through May 1,
2025. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses and
Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the
waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the
expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
The distributor is contractually obligated to waive 0.05% of the distribution fee for Class ADV shares through May 1, 2025. Termination
or modification of these obligations requires approval by the Portfolio's Board of Trustees (the "Board").

(42)American Century Ultra Fund - A Class: The advisor has agreed to waive a portion of the fund's management fee such that the
management fee does not exceed 0.887% for A Class. The advisor expects this waiver arrangement to continue until February 28, 2026
and cannot terminate it prior to such date without the approval of the Board of Directors.

(43)ClearBridge Small Cap Fund - Class C: The manager has agreed to waive fees and/or reimburse operating expenses (other than
interest, brokerage commissions, dividend expense on short sales, taxes, extraordinary expenses and acquired fund fees and
expenses) so that the ratio of total annual fund operating expenses will not exceed 1.85% for Class C shares, effective April 1, 2024,
subject to recapture as described below. These arrangements cannot be terminated prior to December 31, 2026 without the Board of
Trustees consent. The manager is permitted to recapture amounts waived and/or reimbursed to a class within three years after the fiscal
year in which the manager earned the fee or incurred the expense if the class total annual fund operating expenses have fallen to a
level below the limits described above. In no case will the manager recapture any amount that would result, on any particular business
day of the fund, in the class' total annual fund operating expenses exceeding the applicable limits described above or any other lower
limit then in effect. In addition, the manager has agreed to waive the fund's management fee to an extent sufficient to offset the net
management fee payable in connection with any investment in an affiliated money market fund. This management fee waiver is not
subject to the recapture provision discussed above. Total annual fund operating expenses after waiving fees and/or reimbursing
expenses have been restated to reflect current expense caps, as applicable.

(44)Voya Small Company Portfolio - Class I: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 0.86% for Class | shares through May 1, 2025. The limitation does not extend to interest, taxes, investment-related costs,
leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment
by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the
expense limitation in effect at the time of recoupment. Termination or modification of this obligation requires approval by the Portfolio's
Board of Directors (the "Board").

(45)MainStay CBRE Real Estate Fund - Class I: New York Life Investment Management LLC ("New York Life Investments") has
contractually agreed to waive fees and/or reimburse expenses so that Total Annual Fund Operating Expenses (excluding taxes, interest,
litigation, extraordinary expenses, brokerage and other transaction expenses relating to the purchase or sale of portfolio investments,
and acquired (underlying) fund fees and expenses) do not exceed the following percentages of its average daily net assets: Class |,
0.83%. This agreement will remain in effect until August 31, 2025, and thereafter shall renew automatically for one-year terms unless
New York Life Investments provides written notice of termination prior to the start of the next term or upon approval of the Board of
Trustees of the Fund.

(46)Touchstone Non-US ESG Equity Fund - Class Y: Touchstone Advisors, Inc. (the "Adviser" or "Touchstone Advisors") and
Touchstone Strategic Trust (the "Trust") have entered into a contractual expense limitation agreement whereby Touchstone Advisors
will waive a portion of its fees or reimburse certain Fund expenses (excluding dividend and interest expenses relating to short sales;
interest; taxes; brokerage commissions and other transaction costs; portfolio transaction and investment related expenses, including
expenses associated with the Fund's liquidity providers; other expenditures which are capitalized in accordance with U.S. generally
accepted accounting principles; the cost of "Acquired Fund Fees and Expenses", if any; and other extraordinary expenses not incurred
in the ordinary course of business) in order to limit annual Fund operating expenses to 0.90% of average daily net assets for Class Y
shares. This contractual expense limitation is effective through July 29, 2025, but can be terminated by a vote of the Board of Trustees
of the Trust (the "Board") if it deems the termination to be beneficial to the Fund's shareholders. The terms of the contractual expense
limitation agreement provide that Touchstone Advisors is entitled to recoup, subject to approval by the Board, such amounts waived or
reimbursed for a period of up to three years from the date on which the Adviser reduced its compensation or assumed expenses for the
Fund. The Fund will make repayments to the Adviser only if such repayment does not cause the annual Fund operating expenses (after
the repayment is taken into account) to exceed both (1) the expense cap in place when such amounts were waived or reimbursed and
(2) the Fund's current expense limitation.
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