PERFORMANCE UPDATE

TEXAS A&M UNIVERSITY ORP

Average Annual Total Returns as of: 09/30/2026 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses. They do not reflect any plan level administrative fees, if applicable; if reflected, returns would be less favorable.

Voya will assess an annual asset-based service fee of 0.45% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception  Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Vanguard® Pederal Money Market Fund - Investor 030 092 273 374 453 376 240 071311981 0.1 0.11
Shares - 2573 (1)
The 7-day annualized yield as of 09/30/2026 is 3.79%, which more closely reflects current earnings. (16)
Stability of Principal
Voya Fixed Plus Account Il - 4020 (15)(17) 0.13 0.39 1.16 1.55 1.55 1.39 1.39
Bank Loan
BlackRock Floating Rate Income Portfolio - Class K 20,04 153 298 369 6.51 5.77 489 11/03/1989 0.63 0.63
Shares - D263
Corporate Bond
oA emedate-Term Extended Qually Porfolo-1nst 570 399 277 495 540 022 187 07202010 020 020
MFS® Corporate Bond Fund - Class R6 - D349 (18) 288  -3.91 -2.88 -2.15 536  -0.27 2.29 05/08/1974 0.43 0.42
Vanguard® Intermediate-Term Investment-Grade Fd -
Adm™ Sh - 6506 294  -3.98 -3.39 218 580 042 221 02/12/2001 0.09 0.09
Global Bond
American Funds Copial World Bond Fund®-Class RO 300 315 292 362 369 228 020 0810411967 048 048
g';ﬂ‘?gfk Strategic Global Bond Fund - Class K - 230 288 169 093 510 039 149 092011988 063 049
Global Bond-USD Hedged
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Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
&F;gvg) Price Global Muli-Sector Bond Fund - 1Class - 464 497 027 146 626 110 304 121512008 055 048
Vanguard® Total International Bond Index Fund-
Admiral™ Sh - 6552 -128  -2.65 -1.44 093 38 -0.11 1.27 05/31/2013 0.10 0.10
High Yield Bond
Americon funds American igh-income Trust®-Class 934 222 005 142 859 43¢ 566 027191988 036 036
BlackRock High Yield Portfolio - Class K Shares - 3918 241 159 0.44 226 852 423 5.47 11/19/1998 0.48 0.47
Franklin High Income Fund - Class R6 - 6133 (4) 291 -1.81 -0.28 144 T 414 5.28 01/02/2002 0.53 0.51
Vanguard® High-Yield Corporate Fund - Admiral™ 259 189 038 137 759 349 461 11122001 0.12 0.12
Shares - 9374
Inflation-Protected Bond
_Bgagcggéc)k Inflation Protected Bond Pt - Class K Shares 267 337 219 207 367 0.00 920 06/28/2004 0.92 0.87
Vanguard® Inflation-Protected Securities Fund-
Admiral™ Sh - 7925 264 337 -2.20 211 364 010 201 06/10/2005 0.10 0.10
Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund -
Admiral™ Sh - 3309 297 -394 -3.74 265 428 -057 1.37 03/01/1994 0.06 0.06
Vanguard® Total Bond Market Index Fund - Admiral™ 5 5y 345 570 475 404 065 113 111212001 004 004
Shares - 898
Intermediate Core-Plus Bond
BlackRock Total Return Fund - Class K Shares - 6742 283  -373 -2.55 146 467  -046 1.64 12/07/2001 0.37 0.37
Franklin Core Plus Bond Fund - Class R6 - 9978 (19) 291 377 2.71 156 4.71 112 242 05/24/1994 0.51 0.37
Intermediate Government
American Funds U.S. Government Securities Fund® - 300 409 399 286 359 065 1.15 101711985 0.25 025
Class R-6 - 3490
DFA Intermediate Govt Fixed lncome Porfolo-Inst 552 339 290 200 334 107 06 10191990 012 0.2
Vanguard® GNMA Fund - Admiral™ Shares - 2247 2334 -4.06 -2.76 -1.42 434  -0.16 0.93 06/27/1980 0.11 0.11
Vanguard® Intermediate-Term Treasury Fund -
Admiral™ Sh - 1625 254 -3.33 -3.36 -2.21 356  -0.40 0.99 02/12/2001 0.10 0.10
Vanguard® Intermediate-Term Treasury Index Fund -
Adm™ Sh - 3182 230 295 -3.02 -1.96 346  -047 0.86 11/19/2009 0.06 0.06
Long Government
Vanguard® Long-Term Treasury Fund - Admiral™ 504 814 744 758 106 726 210 0211212001 0.10 0.10
Shares - 6134
Vanguard® Long-Term Treasury Index Fund -
Admiral™ Shares - C402 495  -8.02 742 767 093 730 -2.18 11/19/2009 0.06 0.06
Long-Term Bond
Vanguard® Long-Term Investment-Grade Fund -
Admiral™ Sh - 6985 464  -7.59 -6.52 668 336 424 0.65 02/12/2001 0.10 0.10
Multisector Bond
BlackRock Income Fund - Class K Shares - C871 (6) -1.73 167 -1.01 050  6.50 2.19 3.68 02/26/2010 0.66 0.59
Nontraditional Bond
BlackRock Strategic Income Opportunities Portfolio - B i
Class K - C593 (20) 1.58 1.89 0.40 200 6.68 3.09 372 02/05/2008 0.64 0.63
soya Stategic Income Opportunifes Fund - Class RO~ 949 235 419 005 567 252 335 100212012 055 055
Short Government
Vanguard® Short-Term Treasury Index Fund -
Admiral™ Sh - 4776 059  -0.19 0.42 154 401 1.80 1.69 11/19/2009 0.06 0.06
Short-Term Bond
American oo Intermediate Bond Fund of America®- 191 224 183 063 436 109 189 02191988 025 025
BlackRock Low Duration Bond Portfolio - Class K 082 -035 0.64 205 5.20 244 249 06/03/1997 0.37 0.35

Shares - 9749 (7)
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Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Vanguard® Short-Term Bond Index Fund - Admiral™ 4 o) 494 041 078 426 150  1.80 11212001 0.06 0.06
Shares - 3314
Vanguard® Short-Term Corporate Bond Index Fund -
e oo 421 403 045 111 520 215 251 111912000 006 006
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (8) 477 A56 324 493 1045 440 648 06/07/2006  0.08 008
Vanguard® Target Retirement 2025 Fund - 926 (8) 478 48 516 726 1282 573 765 1027/20038 008 008
Vanguard® Target Retirement 2030 Fund - 1297 (8) 481 097 654 900 1449 673 857 06/07/2006  0.08 008
Vanguard® Target Retirement 2035 Fund - 793 (8) -1.76  -0.67 7.78 1047 15.86 7.66 9.43 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (8) 470 038 897 1190 1721 855 1028 06/07/2006  0.08 008
Vanguard® Target Retirement 2045 Fund - 794 (8) 462 -008 1046 1332 1852 942 1101 1027/2003 008 008
Vanguard® Target Retirement 2050 Fund - 1299 (8) A58 020 1132 1472 1973 1047 1141 06/07/2006  0.08 008
Vanguard® Target Retirement 2055 Fund - 2473 (8) 456 023 1146 1487 1979 1021 1142 0811812010 0.08 008
Vanguard® Target Retirement 2060 Fund - 3447 (8) 456 024 1146 1487 1979 1021 1142 011922012 0.08 008
Vanguard® Target Retirement 2065 Fund - 8995 (8) 457 025 1147 1489 1979 10.22 1101 07M22017  0.08 008
Vanguard® Target Retirement 2070 Fund - F690 (8) A58 023 1144 1486 1978 1591 0617202  0.08 008
Vanguard® Target Retirement Income Fund - 795 (8) -1.80 -1.60 2.80 4.40 9.39 3.75 4.98 10/27/2003 0.08 0.08

Convertibles
'(rz“ﬁsc‘) Convertile Securities Fund - ClassRE - C957 470 599 1340 1392 1592 618 1044 0712811997 061 061

Global Allocation
Armerican Funds CapialIncome Bulder®- ClossRO- 365 073 723 1060 1614 925 804 07/301987 026 026
BlackRock Global Allocation Fund, Inc. - Class K
Sheres 8305 (02 454 408 742 1063 1552 641  7.89 0200311989 0.80 077

Moderate Allocation
VY®T. Rowe Price Capital Appreciation Portfolio - 429 103 646 799 1348 840 1145 0112411989 065 065
Class R6 - 9256
Large Cap Value

Large Blend
prmerican Funds Fundamental Investors® - ClassRO- 159 447 1320 1825 2547 1487 1494 08011978 028 028
Arnerican i The Investment Company of America® 102 020 1009 1265 2379 1472 1430 ol/021934 027 027
Fidelity® 500 Index Fund - C975 035 230 1273 1572 2287 1378 1532 0510412011 0.02 002
Franklin Rising Dividends Fund - Class R6 - 3060 327 020 550 631 1293 824 1157 0111411987 0.52 052
iShares S&P 500 Index Fund - Class K Shares - 9725 036 229 1260 1564 2282 1374 1530 07/3011993 0,03 003
iShares Total U.S. Stock Market Index Fund -Class K gg6 139 1243 1541 2227 1268 1472 08132015 002 002
Shares - C959
Nuveen Equity Index Fund - Class R6 - 1002 083 142 1241 1510 2220 1260 1468 0710111999 0.04 004
Nivoen Large Cap Responsile Equily Fund-Class RO 185 028 1325 1554 2074 1148 1411 071011999 0.17 0.17
Nuveen S&P 500 Index Fund - Class R6 - 2966 036 229 1270 1567 2282 1373 1527 10012002 005 005
T. Rowe Price Dividend Growth Fund - Class - 8316 295 122 820 1090 1591 998 1269 12301992 050 050
Vanguard® 500 Index Fund - Admiral™ Shares - 899 -0.35 2.29 12.71 15.69 2284 1374 1529 11/13/2000 0.04 0.04
Vanguard® Morgstar Tl St Mrkt Index - Admiral™ 077 135 1257 1532 2231 1255 1469 11132000 0.04 0.04
Shares - 1122

i | - i ™

Vanguard® Morningstar Large-Cap Index - Admiral 022 245 1266 1544 2306 1337 1530 0200212004 0.05 005
Shares - 6721

Large Value
pmerican Funds American Mutual Fund®- ClossR6- pgg 191 69 882 1626 1083 1126 02211950 027 027
American Funds Washington Mutual Investors Fund - 339 407 631 876 1842 1250 1335 071311952 0.26 026

Class R-6 - 1990
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Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
SéagﬂkR“k Equity Dividend Fund - Class K Shares - 326 085 1341 1928 1862 1149 12,04 11251987 059 059
Nuveen Large-Cap Value Index Fund - Class R6- 2057 -3.14 261 1923 2375 2001 1187 11.38 10012002 005 0.05
T. Rowe Price Equity Income Fund - | Class - 8886 322 083 1504 1953 1775 1100 1145 1212912006 0.56 056
T. Rowe Price Large-Cap Value Fund - 1 Class - 8200 256 186 1974 2460 1838 1074 1106 03/312000 056 056
T. Rowe Price Value Fund - | Class - 7575 (9) 362 221 1728 1936 1850 1042 1198 09/30/1994 058 057
Vanguard® Morningstar Value Index Fund - Admiral™ 5 47 448 1478 1816 1873 1241 1227 07/02/1998 005 0.05
Shares - 8762
Vanguard® Windsor™ Fund - Admiral™ Shares - 1227 454 187 1036 1628 1517 1068 1189 111212001 0418 0.18
Large Cap Growth

Large Growth
AB Large Cap Growth Fund - Class Z - 4717 123 151 509 537 1941 998 16.13 09/28/1992 050 050
American Funds AMCAP Fund@ - Class R-6 - 1949 442 041 570 883 2016 894 1284 05/01/1967 033 033
Americap Fundo The Growth Fund of America®-Class 45 039 1002 1195 2494 1169 1583 120011973 029 029
Calvert Equity Fund - Class R6 - D567 394 547 526 450 766 382 1210 08/24/1987 059 059
CPA 1.5 Sarge Cap Growth Portol - Inattonal 446 341 765 667 1902 1254 1506 12202012 018 0.8
Frankiin DynaTech Fund - Class R6 - 6260 460 112 1260 1186 2632 881 1774 0100211968 0.44 0.44
Franklin Growth Fund - Class R6 - 3059 037 329 912 1091 1946 934 1434 0100212002 046 046
Franklin Growth Opportunities Fund - Class R6 - 6226 310 020 1120 950 2055 698 1445 06/23/1999 057 057
Invesco American Franchise Fund - Class R6 - 3692 291 -1.41 8.64 552 2342 1053 15.66 06/25/2005 0.61 0.61
Massachusells Investors Growth Stock Fund - Class RO 101 314 010 143 1304 764 1378 01011935 037 037
MFS® Growth Fund - Class R6 - 3665 (23) 128 195 623 549 2110 982 1594 09/13/1993 053 052
r;gggen Large-Cap Growth Index Fund - Class R6 - 216 131 646 764 2430 1365 1811 1000112002 0.05 0.05
g.sgzowe Price All-Cap Opportunities Fund - | Class - 040 048 172 251 1804 990 17.20 09/30/1985 066 0.66
T. Rowe Price Blue Chip Growth Fund - | Class - 7577 211 3.08 3.71 588  24.04 9.92 16.06 06/30/1993 0.57 0.57
T. Rowe Price Growth Stock Fund - | Class - 8712 257 168 539 638 2106 766 1474 0411111950 052 052
T Rowe Frice Instituonal Large-Cap Gore Growh 214 313 384 606 2415 1000 1608 09/302003 056 056
T. Rowe Price Large-Cap Growth Fund - | Class - 2467 0.83 3.65 553 741 2294 1034 1742 10/31/2001 0.55 0.55
Vanguard® Momingstar Growth Index Fund - Admiral™ 16 447 4112 1308 2629 1385 17.93 05/14/1998 005 0.05
Shares - 9895
\C/|5c;%r¥1r;1)¢SDAQ-1oo IndexFund - ClassR6 Shares- 305 (48 2074 2363 27.98 1623 2076 1012712000 0.29 0.29
Small/Mid/Specialty

Mid-Cap Blend
Fidelity® Mid Cap Index Fund - D122 418 298 1186 1204 1748 804 116 0900812011 0.03 0.03
Invesco Main Street Mid Cap Fund® - Class R6 - 6587 471 -453 681 756 1496 7.84  9.74 0800211999 068 068
'%‘ges Russell Mid-Cap Index Fund - Class K Shares - 4 18 305 1185 1201 1716 804 1115 0511312015 0.04 004
vanguard® Extended Market Index Fund - Admiral™ 37 574 1161 1178 1873 618 1118 11132000 005 005
Shares - 1353

H I X - H ™

aanguard® Momingstar Mid-Cap Indesx - Admiral 408 232 924 834 1642 743 1095 111202000 005 005
Victory Extended Market Index Fund - 6870 529 602 910 1160 1602 560 10.88 1012712000 0.35 035

Mid-Cap Growth
g"fgngk Mid-Cap Growth Equity Portiolio - Class K- 541 4040 355 180 1039 067 1123 12271996 071 071
MFS® Mid Cap Growth Fund - Class R6 - 8133 (24) 459 563 200 317 1149 232 1109 120011993 066 065
T. Rowe Price Diversified Mid-Cap Growth Fund - | 417 559 223 089 1620 585 1252 1213112003 0.67 067
Class - C801
Vanguard® Morgstr Mid-Cap Gr Index Fund - Admiral™ 303 456 544 043 1520 505 1141 08/17/2006 007 0.07

Shares - 3310
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Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Virtus KAR Mid-Cap Core Fund - Class R6 - CO74 (11) 466 562 482  -7.13 406 154 977 0612212009 093 0.87
Mid-Cap Value
Qg(‘g'ca” Century Mid Cap Value Fund - R6 Class - 620 202 951 976 1297 806 892 033112004 062 062
MFS® Mid Cap Value Fund - Class R6 - 6912 (25) 598 345 912 1050 1388 856 10.00 08/31/2001 062 061
Vanguard® Morgstr Mid-Cap Value Index - Admiral™ 4 o1 454 1197 1432 1685 937 1009 08/17/2006 007 0.07
Shares - 3311
gg%s(%redex Mid-Cap Value Equity Fund - Class R6 - 354 g6 4360 1943 1825 931 1045 113012001 0.90 079
Small Blend
Fidelity Advisor® Small Cap Fund - Class Z - 9682 646 1070 1169 1563 1626 724 1064 09/09/1998 083 083
Fidelity® Small Cap Index Fund - 993 526 721 1377 1630 1785 647 996 09/082011 003 0.03
Invesco Small Cap Equity Fund - Class R6 - 3711 300 1281 967 932 1533 659 1006 0412912005  0.82 0.82
Eggﬁ'pa' SmallCap S&P 600 Index Fund - ClassR6 - 560 796 43956 1587 1464 603 964 120612000 047 0.17
Schwab Small-Cap Index Fund® - 3192 525 721 1374 1624 1779 640  9.90 051201997 004 0.04
Vanguard® Momingstar Small-Cap Index - Admiral™ 4 59 5g0 1137 1339 1623 697 1042 111312000 0.05 0.05
Shares - 757
Vanguard® Tax-Managed Small Cap Fund - Admiral™ 5 4o 767 1441 1630 1483 625 984 0312511999 0.0 0.05
Shares - 7933
Small Growth
Neuberger Genesis Fund - Class R6 Shares - 3831 625 587 7.50 5.83 7.04 2.70 8.96 07/01/1999 0.74 0.74
Vanguard® Explorer™ Fund - Admiral™ Shares-828 357 731 1160 1368 1440 478 1165 111212001 028 028
Virtus KAR Small-Cap Growth - Class R6 - C544 817 409 677 1400 567 765 8144 061282006 1.1 1.01
Small Value
Qg;ﬁ””g Special Small Cap Value Fund - Class R6 - 567 742 815 968 817 440 762 05/07/1993 085 0.85
Heartland Value Plus Fund - Institutional Class - 2408 -5.05  -821 1499 1465 763 330 856 1012611993 0.99 0.99
Vanguard® Morgstr Sm-Cp Val Index Fund - Admiral™ 5 17 451 1060 1284 1550 870 987 05/21/1998 007 0.07
Shares - 3316
Specialty - Equity Energy
- irg|™ -
ggg‘g”ard@ Energy Index Fund - Admiral™ Shares 385 1522 3025 4048 1412 2249 958 091302004 009 0.09
Vanguard® Energy Opportunities Fund - Admiral ™ 314 447 2124 2628 1860 1836  7.04 010022002 037 037
Shares - 2975
Specialty - Financial
(Tz'g"we Price Financial Services Fund -1 Class - 9083 ;74 573 157 603 2279 11290 1433 0913011996 072 071
f 1 - H ™ -
gg??”ard@ Financials Index Fund - Admiral™ Shares - 7,1 g4 429 084 1956 919 1247 03001/2002  0.09 0.09
Specialty - Health
gjgg“ard@ Health Care Fund - Admiral™ Shares - 291 074 524 1980 906 589 865 111212000 027 027
- 1 ™
Vanguardd Fealn Care Index Fund - Admiral™ Shares g1 594 1092 2362 1207 657 1067 02052004 009 009
Specialty - Industrials
(T1'3F){°We Price Global Industrials Fund - 1Class -D331 595 903 560 1307 1702 890 1236 1012412013 0.94 073
4 - H ™ -
gg;‘g”ard@ Indusrials Index Fund - Admiral™ Shares - - 4 35 1100 807 947 1939 1269 1283 091232004 009 0.09
Specialty - Natural Resources
1 - 1 ™ -
gg?g”ard@ Materials Index Fund - Admiral™ Shares - ;40 439 §26 803 987 653 932 03001/2002 009 0.09
Specialty - Real Estate
Vanguard® Real Estate Index Fund - Admiral™ Shares oy 694 449 168 1004 135 440 111202001 043 0.13

-802
Specialty - Technology
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Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
aawe Price Science and Technology Fund -1C1ass~ 4 50 007 2753 3209 3642 1677 2009 122912006 067 067
Vanguard® Information Technology Index Fund -
p i 439 520 3384 3519 3504 2092 2472 031252004 009 0.09
Specialty - Utilities
1liti - i ™ -
ggg‘;’“ard@u“"“es Index Fund - Admiral™ Shares 578 1207 566 747 1363 743 810 0412812004 0.09 0.09
Global / International
Arterioan Funds SWALLCAP World Fund®-ClassRS 910 536 1127 1397 1401 180 951 042911990 065 065
Invesco Global Opportunities Fund - Class R6 - 3504  -1.95 388 1042 930 866 -550 542 1012211990 0.7 0.77
Diversified Emerging Mkts
American Funds New World Fund® - Class R6-3491  -1.06  -140 1500 1989 1987 757 1051 06/17/1999 057 057
Vanguard® Emerging Markets Stock Index Fund -
ittt 464 017 1095 1247 1784 655  7.60 061212000 0.3 0.13
Europe Stock
Vanguard® European Stock Index Fund - Admiral™ 493 472 604 1173 1799 924 929 0811312001  0.08 0.08
Shares - 6719
Foreign Large Blend
T. Rowe Price Overseas Stock Fund - | Class - C421 326 022 1001 1593 1800 881 914 1212012006 0.67 067
Vanguard® FTSE All-World ex-US Index Fund -
e 330 255 072 1373 1904 2038 961 933 030082007 008 0.08
Foreign Large Growth
American Funds EUPAC Fund® - Class R-6 - 1723 273 -039 1084 1596 1841 593  9.01 04/16/1984 047 047
Foreign Large Value
Templeton Foreign Fund - Class R6 - 6355 (14) 220 069 962 1419 1459 955 7.0 1000511982 0.78 0.74
Global Large-Stock Blend
American Funds Capital World Growth and Income 429 047 1507 2047 2257 1200 1205 0312511993 0.41 041
Fund® - R-6 - 1960
Global Large-Stock Growth
%chan Funds New Perspective Fund®- ClassR6 - 479 516 698 o964 1932 863 1335 031131973 040 040
Armerican Funds The New Economy Fund®-ClassR 46 451 1838 2828 2092 1287 1579 120011983 040 040
T. Rowe Price Global Stock Fund - | Class - D585 137 142 2204 2747 2500 974 16.14 1212011995 0.6 0.66

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
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Additional Notes

(1)YOU COULD LOSE MONEY BY INVESTING IN THE FUND. ALTHOUGH THE FUND SEEKS TO PRESERVE THE VALUE OF
YOUR INVESTMENT AT $1.00 PER SHARE, IT CANNOT GUARANTEE IT WILL DO SO. AN INVESTMENT IN THE FUND IS NOT A
BANK ACCOUNT AND IS NOT INSURED OR GUARANTEED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION OR ANY
OTHER GOVERNMENT AGENCY. THE FUND'S SPONSOR IS NOT REQUIRED TO REIMBURSE THE FUND FOR LOSSES, AND
YOU SHOULD NOT EXPECT THAT THE SPONSOR WILL PROVIDE FINANCIAL SUPPORT TO THE FUND AT ANY TIME,
INCLUDING DURING PERIODS OF MARKET STRESS.

(2)BlackRock Strategic Global Bond Fund - Class K Shares: As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 38, BlackRock has contractually agreed to waive the management fee of the Fund with respect to any
portion of the Fund's assets estimated to be attributable to investments in (i) other equity and fixed-income mutual funds and exchange-
traded funds managed by BlackRock or its affiliates that have a contractual management fee and (ii) other exchange-traded products
sponsored by BlackRock or its affiliates, through June 30, 2026. In addition, BlackRock has contractually agreed to waive its
management fees by the amount of investment advisory fees the Fund pays to BlackRock indirectly through its investment in money
market funds managed by BlackRock or its affiliates, through June 30, 2026. The contractual agreements may be terminated upon 90
days' notice by a majority of the non-interested directors of the Fund or by a vote of a majority of the outstanding voting securities of the
Fund. Other Expenses of Strategic Global Bond Fund (Cayman) (the "Subsidiary") were less than 0.01% for the Fund's last fiscal year.
The Total Annual Fund Operating Expenses do not correlate to the ratio of expenses to average net assets given in the Fund's most
recent annual financial statements and additional information, which do not include Acquired Fund Fees and Expenses. As described in
the "Management of the Fund" section of the Fund's prospectus beginning on page 38, BlackRock has contractually agreed to waive
and/or reimburse fees or expenses in order to limit Total Annual Fund Operating Expenses After Fee Waivers and/or Expense
Reimbursements (excluding Dividend Expense, Interest Expense, Acquired Fund Fees and Expenses and certain other Fund expenses)
to 0.48% of average daily net assets through June 30, 2026. The contractual agreement may be terminated upon 90 days' notice by a
majority of the non-interested directors of the Fund or by a vote of a majority of the outstanding voting securities of the Fund.

(3)T. Rowe Price Global Multi-Sector Bond Fund - | Class: T. Rowe Price Associates, Inc., has contractually agreed (through July 31,
2027) to pay the operating expenses of the fund's | Class excluding management fees, interest, expenses related to borrowings, taxes,
and brokerage, nonrecurring, extraordinary expenses, and acquired fund fees and expenses (I Class Operating Expenses), to the extent
the | Class Operating Expenses exceed 0.01% of the class average daily net assets. The agreement may only be terminated at any time
after July 31, 2027, with approval by the fund's Board of Directors. Any expenses paid under this agreement (and any applicable prior
limitations) are subject to reimbursement to T. Rowe Price Associates, Inc., by the class whenever the | Class Operating Expenses are
below 0.01%. However, the class will not reimburse T. Rowe Price Associates, Inc., more than three years from the date such amounts
were initially waived or paid. The class may only reimburse T. Rowe Price Associates, Inc., if the reimbursement does not cause the |
Class Operating Expenses (after the reimbursement is taken into account) to exceed the current expense limitation on | Class Operating
Expenses (or the expense limitation in place at the time the amounts were waived or paid).

(4)Franklin High Income Fund - Class R6: Total annual Fund operating expenses differ from the ratio of expenses to average net assets
shown in the Financial Highlights, which reflect the operating expenses of the Fund and do not include acquired fund fees and
expenses. The investment manager has agreed to reduce its fees to reflect reduced services resulting from the Fund's investments in
Franklin Templeton affiliated funds. In addition, the transfer agency fees on Class R6 shares of the Fund have been capped so that
transfer agency fees for that class do not exceed 0.03%. These contractual arrangements are expected to continue until January 31,
2027. During the terms, the fee waiver and expense reimbursement agreements may not be terminated or amended without approval of
the board of trustees except to add series or classes, to reflect the extension of termination dates or to lower the waiver and expense
limitation (which would result in lower fees for shareholders).

(5)BlackRock Inflation Protected Bond Portfolio - Class K Shares: As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 33, BlackRock has contractually agreed to waive the management fee of the Fund with respect to any
portion of the Fund's assets estimated to be attributable to investments in other equity and fixed-income mutual funds and exchange-
traded funds managed by BlackRock or its affiliates that have a contractual management fee, through June 30, 2026. In addition,
BlackRock has contractually agreed to waive its management fees by the amount of investment advisory fees the Fund pays to
BlackRock indirectly through its investment in money market funds managed by BlackRock or its affiliates, through June 30, 2026. The
contractual agreements may be terminated upon 90 days' notice by a majority of the non-interested trustees of BlackRock Funds V (the
"Trust") or by a vote of a majority of the outstanding voting securities of the Fund. As described in the "Management of the Fund" section
of the Fund's prospectus beginning on page 33, BlackRock has contractually agreed to waive and/or reimburse fees or expenses in
order to limit Total Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursements (excluding Dividend Expense,
Interest Expense, Acquired Fund Fees and Expenses and certain other Fund expenses) to 0.29% of average daily net assets through
June 30, 2026. The contractual agreement may be terminated upon 90 days' notice by a majority of the non-interested trustees of the
Trust or by a vote of a majority of the outstanding voting securities of the Fund.

(6)BlackRock Income Fund - Class K Shares: As described in the "Management of the Fund" section of the Fund's prospectus
beginning on page 36, BlackRock has contractually agreed to waive the management fee with respect to any portion of the Fund's
assets estimated to be attributable to investments in other equity and fixed-income mutual funds and exchange-traded funds ("ETFs")
managed by BlackRock or its affiliates that have a contractual management fee, through June 30, 2027. In addition, BlackRock has
contractually agreed to waive its management fees by the amount of investment advisory fees the Fund pays to BlackRock indirectly
through its investment in money market funds managed by BlackRock or its affiliates, through June 30, 2027. The contractual
agreements may be terminated upon 90 days' notice by a majority of the non-interested trustees of BlackRock Funds V (the "Trust") or
by a vote of a majority of the outstanding voting securities of the Fund. The Total Annual Fund Operating Expenses do not correlate to
the ratios of expenses to average net assets given in the Fund's most recent Annual Financial Statements and Additional Information,
which do not include Acquired Fund Fees and Expenses. As described in the "Management of the Fund" section of the Fund's
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prospectus beginning on page 36, BlackRock has contractually agreed to waive and/or reimburse fees or expenses in order to limit Total
Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursements (excluding Dividend Expense, Interest Expense,
Acquired Fund Fees and Expenses and certain other Fund expenses) to 0.57% of average daily net assets through June 30, 2027. The
contractual agreement may be terminated upon 90 days' notice by a majority of the non-interested trustees of the Trust or by a vote of a
majority of the outstanding voting securities of the Fund.

(7)BlackRock Low Duration Bond Portfolio - Class K Shares: As described in the "Management of the Funds" section of the Fund's
prospectus beginning on page 54, BlackRock has contractually agreed to waive the management fee with respect to any portion of the
Fund's assets estimated to be attributable to investments in other equity and fixed-income mutual funds and exchange-traded funds
("ETFs") managed by BlackRock or its affiliates that have a contractual management fee, through June 30, 2027. In addition, BlackRock
has contractually agreed to waive its management fees by the amount of investment advisory fees the Fund pays to BlackRock
indirectly through its investment in money market funds managed by BlackRock or its affiliates, through June 30, 2027. The contractual
agreements may be terminated upon 90 days' notice by a majority of the non-interested trustees of BlackRock Funds V (the "Trust") or
by a vote of a majority of the outstanding voting securities of the Fund. As described in the "Management of the Funds" section of the
Fund's prospectus beginning on page 54, BlackRock has contractually agreed to waive and/or reimburse fees or expenses in order to
limit Total Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursements (excluding Dividend Expense, Interest
Expense, Acquired Fund Fees and Expenses and certain other Fund expenses) to 0.35% of average daily net assets through June 30,
2027. The contractual agreement may be terminated upon 90 days' notice by a majority of the non-interested trustees of the Trust or by
a vote of a majority of the outstanding voting securities of the Fund.

(8)Vanguard Target Retirement Funds: Investments in Target Retirement Funds are subject to the risks of their underlying funds. The
year in the fund name refers to the approximate year (the target date) when an investor in the fund would retire and leave the work
force. The fund will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date.
An investment in the Target Retirement Fund is not guaranteed at any time, including on or after the target date.

(9)T. Rowe Price Value Fund - | Class: T. Rowe Price Associates, Inc., has contractually agreed (at least through February 28, 2027 ) to
waive a portion of the fund's management fees so that an individual fund fee of 0.2295% is applied to the fund's average daily net
assets that are equal to or greater than $20 billion. Thereafter, this agreement will automatically renew for one-year terms unless
terminated by the fund's Board of Directors. Fees waived under this agreement are not subject to reimbursement to T. Rowe Price
Associates, Inc., by the fund.

(10)USAA NASDAQ-100 Index Fund - Class R6 Shares: Victory Capital Management Inc. (the "Adviser") has contractually agreed to
waive its management fee and/or reimburse expenses so that the total annual operating expenses (excluding acquired fund fees and
expenses, interest, taxes, brokerage commissions, capitalized expenses, and other extraordinary expenses) do not exceed an annual
rate of 0.40% of the R6 Shares, through at least June 30, 2023. The Adviser is permitted to recoup advisory fees waived and expenses
reimbursed for up to three years after the date of the waiver or reimbursement, subject to the lesser of any operating expense limits in
effect at the time of: (a) the original waiver or expense reimbursement; or (b) the recoupment, after giving effect to the recoupment
amount. This agreement may only be terminated by the Fund's Board of Trustees.

(11)Virtus KAR Mid-Cap Core Fund - Class R6: The fund's investment adviser has contractually agreed to limit the fund's total operating
expenses (excluding certain expenses, such as front-end or contingent deferred sales charges, taxes, leverage and borrowing expenses
(such as commitment, amendment and renewal expenses on credit or redemption facilities), interest, brokerage commissions, expenses
incurred in connection with any merger or reorganization, unusual or infrequently occurring expenses (such as litigation), acquired fund
fees and expenses, and dividend expenses, if any) so that such expenses do not exceed 0.87% for Class R6 Shares through January
31, 2027. Prior to January 31, 2027, only the fund's Board may modify or terminate the expense limitation agreement. Following the
contractual period, the adviser may discontinue these expense reimbursement arrangements at any time. Under certain conditions, the
adviser may recapture operating expenses reimbursed and/or fees waived under these arrangements for a period of three years
following the date such waiver or reimbursement occurred, provided that the recapture does not cause the fund to exceed its expense
limit in effect at the time of the waiver or reimbursement, and any in effect at the time of recapture, after repayment is taken into account.

(12)Virtus Ceredex Mid-Cap Value Equity Fund - Class R6: The fund's investment adviser has contractually agreed to limit the fund's
total operating expenses (excluding certain expenses, such as front-end or contingent deferred sales charges, taxes, leverage and
borrowing expenses (such as commitment, amendment and renewal expenses on credit or redemption facilities), interest, brokerage
commissions, expenses incurred in connection with any merger or reorganization, unusual or infrequently occurring expenses (such as
litigation), acquired fund fees and expenses, and dividend expenses, if any) so that such expenses do not exceed 0.79% for Class R6
Shares through April 30, 2026. Prior to April 30, 2026, only the fund's Board may modify or terminate the expense limitation agreement.
Following the contractual period, the adviser may discontinue these expense reimbursement arrangements at any time. Under certain
conditions, the adviser may recapture operating expenses reimbursed and/or fees waived under these arrangements for a period of
three years following the date such waiver or reimbursement occurred, provided that the recapture does not cause the fund to exceed its
expense limit in effect at the time of the waiver or reimbursement, and any in effect at the time of recapture, after repayment is taken into
account.

(13)T. Rowe Price Global Industrials Fund - | Class: T. Rowe Price Associates, Inc., has contractually agreed (through February 28,
2027) to pay the operating expenses of the fund's | Class excluding management fees; interest; expenses related to borrowings, taxes,
and brokerage; nonrecurring, extraordinary expenses; and acquired fund fees and expenses (I Class Operating Expenses), to the extent
the | Class Operating Expenses exceed 0.05% of the class' average daily net assets. The agreement may only be terminated at any
time after February 28, 2027 , with approval by the fund's Board of Directors. Any expenses paid under this agreement (and any

Page 8of 10



See Performance Introduction Page for Important Information
Additional Notes
applicable prior limitations) are subject to reimbursement to T. Rowe Price Associates, Inc., by the class whenever the | Class Operating
Expenses are below 0.05%. However, the class will not reimburse T. Rowe Price Associates, Inc., more than three years from the date
such amounts were initially waived or paid. The class may only reimburse T. Rowe Price Associates, Inc., if the reimbursement does not
cause the | Class Operating Expenses (after the reimbursement is taken into account) to exceed the current expense limitation on |
Class Operating Expenses (or the expense limitation in place at the time the amounts were waived or paid).

(14)Templeton Foreign Fund - Class R6: The investment manager has agreed to waive fees and/or reimburse operating expenses
(excluding Rule 12b-1 fees, acquired fund fees and expenses, interest expense and certain non-routine expenses or costs, such as
those relating to litigation, indemnification, reorganizations and liquidations) for the Fund so that the ratio of total annual fund operating
expenses will not exceed 0.74% for Class R6. The investment manager has also agreed to reduce its fees to reflect reduced services
resulting from the Fund's investments in Franklin Templeton affiliated funds. In addition, transfer agency fees on Class R6 shares of the
Fund have been capped so that transfer agency fees for that class do not exceed 0.03%. These contractual arrangements are expected
to continue until December 31, 2026. During the terms, the fee waiver and expense reimbursement agreements may not be terminated
or amended without approval of the board of trustees except to add series or classes, to reflect the extension of termination dates or to
lower the waiver and expense limitation (which would result in lower fees for shareholders).

(15)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(16)The current yield reflects the deduction of all charges that are deducted from the total return quotations shown.

(17)The current rate for the Voya Fixed Plus Account Ill MC 945, Fund 4020 is 1.55%, expressed as an annual effective yield. The
current rate may change and be higher or lower than the previously identified rate but is guaranteed not to be less than the calendar
year floor rate of 1.00%, which will not change through 12/31/2026. In addition, the current rate is guaranteed not to be less than the
Guaranteed Minimum Interest Rate of 1.00%. VRIAC will not apply a decrease to the current rate following a rate change initiated solely
by us prior to the last day of the three-month period measured from the first day of the month in which such change was effective. Note:
The current rate for an initial investment in the fixed account previously identified may be in effect for less than a full three-month period.
Guarantees are based on the claims-paying ability of Voya Retirement Insurance and Annuity Company.

(18)MFS Corporate Bond Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least
0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a
specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least August 31, 2026.

(19)Franklin Core Plus Bond Fund - Class R6: Management fees have been restated to reflect the reduced management fee effective
May 8, 2025. In addition, other expenses and acquired fund fees and expenses have been restated to reflect current fees and
expenses. Consequently, the Fund's total annual Fund operating expenses differ from the ratio of expenses to average net assets
shown in the Financial Highlights. Total annual Fund operating expenses differ from the ratio of expenses to average net assets shown
in the Financial Highlights, which reflect the operating expenses of the Fund and do not include acquired fund fees and expenses. The
investment manager has agreed to waive fees and/or reimburse operating expenses (excluding Rule 12b-1 fees, interest expense and
certain non-routine expenses or costs, such as those relating to litigation, indemnification, reorganizations and liquidations) for the Fund
so that the ratio of total annual fund operating expenses will not exceed 0.37% for Class R6 Shares. The investment manager has also
agreed to reduce its fees to reflect reduced services resulting from the Fund's investments in Franklin Templeton affiliated funds. In
addition, transfer agency fees on Class R6 shares of the Fund have been capped so that transfer agency fees for that class do not
exceed 0.03%. These contractual arrangements are expected to continue until August 31, 2026. During the terms, the fee waiver and
expense reimbursement agreements may not be terminated or amended without approval of the board of trustees except to add series
or classes, to reflect the extension of termination dates or to lower the waiver and expense limitation (which would result in lower fees
for shareholders).

(20)BlackRock Strategic Income Opportunities Portfolio - Class K Shares: As described in the "Management of the Fund" section of the
Fund's prospectus beginning on page 43, BlackRock has contractually agreed to waive the management fee with respect to any portion
of the Fund's assets estimated to be attributable to investments in (i) other equity and fixed-income ETFs managed by BlackRock or its
affiliates that have a contractual management fee and (ii) other exchange-traded products sponsored by BlackRock or its affiliates,
through June 30, 2027. In addition, BlackRock has contractually agreed to waive its management fees by the amount of investment
advisory fees the Fund pays to BlackRock indirectly through its investment in money market funds managed by BlackRock or its
affiliates, through June 30, 2027. The contractual agreements may be terminated upon 90 days' notice by a majority of the noninterested
trustees of BlackRock Funds V (the "Trust") or by a vote of a majority of the outstanding voting securities of the Fund.

(21)Invesco Convertible Securities Fund - Class R6: "Other Expenses" have been restated to reflect current fees. Invesco Advisers, Inc.
(Invesco or the Adviser) has contractually agreed to waive a portion of the Fund's management fee in an amount equal to the net
management fee that Invesco earns on the Fund's investments in certain affiliated funds, which will have the effect of reducing the
Acquired Fund Fees and Expenses. Unless Invesco continues the fee waiver agreement, it will terminate on August 31, 2026. During its
term, the fee waiver agreement cannot be terminated or amended to reduce the advisory fee waiver without approval of the Board of
Trustees.
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(22)BlackRock Global Allocation Fund, Inc. - Class K Shares: As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 40, BlackRock has contractually agreed to waive a portion of its management fee payable by the Fund so
that BlackRock receives a fee as a percentage of average daily net assets at various asset levels through June 30, 2027. The
contractual agreement may be terminated upon 90 days' notice by a majority of the non-interested directors of the Fund or by a vote of a
majority of the outstanding voting securities of the Fund. As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 40, BlackRock has contractually agreed to waive the management fee with respect to any portion of the
Fund's assets estimated to be attributable to investments in (i) other equity and fixed-income mutual funds and exchange-traded funds
managed by BlackRock or its affiliates that have a contractual management fee and (ii) other exchange-traded products sponsored by
BlackRock or its affiliates, through June 30, 2027. In addition, BlackRock has contractually agreed to waive its management fees by the
amount of investment advisory fees the Fund pays to BlackRock indirectly through its investment in money market funds managed by
BlackRock or its affiliates, through June 30, 2027. The contractual agreements may be terminated upon 90 days' notice by a majority of
the non-interested directors of the Fund or by a vote of a majority of the outstanding voting securities of the Fund. Other Expenses
include expenses of the BlackRock Cayman Global Allocation Fund |, Ltd. (the "Cayman Subsidiary") which were less than 0.01% for
the Fund's last fiscal year. The Total Annual Fund Operating Expenses does not correlate to the ratio of expenses to average net assets
given in the Fund's most recent Annual Financial Statements and Additional Information, which does not include Acquired Fund Fees
and Expenses.

(23)MFS Growth Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least 0.01% of
the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a specified
amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The agreement to
waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such agreement will
continue until at least March 31, 2026.

(24)MFS Mid Cap Growth Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least
0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a
specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least December 31, 2026.

(25)MFS Mid Cap Value Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least
0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a
specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least January 31, 2027.

(26)T. Rowe Price Financial Services Fund - | Class: T. Rowe Price Associates, Inc., has contractually agreed (through February 28,
2027) to pay the operating expenses of the fund's | Class excluding management fees; interest; expenses related to borrowings, taxes,
and brokerage; nonrecurring, extraordinary expenses; and acquired fund fees and expenses (I Class Operating Expenses), to the extent
the | Class Operating Expenses exceed 0.05% of the class' average daily net assets. The agreement may only be terminated at any
time after February 28, 2027, with approval by the fund's Board of Directors. Any expenses paid under this agreement (and any
applicable prior limitations) are subject to reimbursement to T. Rowe Price Associates, Inc., by the class whenever the | Class Operating
Expenses are below 0.05%. However, the class will not reimburse T. Rowe Price Associates, Inc., more than three years from the date
such amounts were initially waived or paid. The class may only reimburse T. Rowe Price Associates, Inc., if the reimbursement does not
cause the | Class Operating Expenses (after the reimbursement is taken into account) to exceed the current expense limitation on |
Class Operating Expenses (or the expense limitation in place at the time the amounts were waived or paid). The figures do not match
the "Ratios to average net assets" shown in the Financial Highlights table, as those figures do not include acquired fund fees and
expenses.
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